UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

SCHEDULE 14A

Proxy Statement Pursuant to Section 14(a) of
the Securities Exchange Act of 1934
(Amendment No. )

Filed by the Registrant
Filed by a Party other than the Registrant O

Check the appropriate box:

Preliminary Proxy Statement

Confidential, for Use of the Commission Only (as permitted by Rule 14a-6(e)(2))
Definitive Proxy Statement

Definitive Additional Materials

Soliciting Material under §240.14a-12

OxOOO

Clearway Energy, Inc.

(Name of Registrant as Specified In Its Charter)

(Name of Person(s) Filing Proxy Statement, if other than the Registrant)
Payment of Filing Fee (Check the appropriate box):
No fee required.

O  Fee paid previously with preliminary materials.
O  Fee computed on table in exhibit required by Item 25(b) per Exchange Act Rules 14a-6(i)(1) and 0-11.




On March 30, 2026, Clearway Energy, Inc. (the “Company”) sent the following letter to its shareholders. The letter was also posted by the
Company on its proxy solicitation campaign website at VoteFOR.ClearwayEnergy.com (the “Campaign Website”).

@) Clearway Energy

Vote TODAY to Enhance the Value of
Your Investment in Clearway Energy, Inc.

April 1, 2026

Dear Stockholders of Clearway Energy, Inc.

(the "Company”),

: The Charter Amendment
At this year's Annual Meeting of Stockholders (the “Annual Meeting”), our Board g :
af Directors (the "Board”) is asking for your support to vote EQR a proposa PI'OEJUSEH hlg hl g hts the
(the “Charter Amendment Proposal”) that, I'¢|i,I e, will simpll'fy the Boa |'d rS and man ﬂg ement
Company's public share class structure into a single share class, which we team's focus on creating
believe will result In greater stockholder value. The upcoming Annual Meeting

i " Sy i ; value for stockholders.
of the Company will take place on April 29, 2026 at 9:00 a.m., Eastern Time. :
Over time, we have:

Our Stockholders Asked For Change — And We Listened

The Charter Amendment Proposal demonstrates the Board's responsivensss to o
‘ e ) rg4  Delivered ~45% total

tockholder feedback and its commitment to delhverng r"l:.allu:(_ﬂ;;l value ta our Lar
shareholder returns

stockhalders. We believe the Charter Amendment Proposal would benefit the
aver the past 12-months

ary and its stockholders by

= Eliminating the complexity of a dual-class public trading structure

= Allowing holders of Class A common stock to capture an immediate premium

:j,. Paid a stable and
growing dividend, with
the goal of increasing

= Providing you ownership of a mora liquid stock with a larger public float the dividends paid to

by eliminating the persistent trading price disparity between the Class A and

Class C common stock

+  Enhancing the appeal of the Company's stock to a broader investor base stockholders over time

Creating a Simplified Share Class Structure

If approved by stockholders, the Charter Amendment Proposal would amend g Established a diversified
and restate the Company's charter to: portfolio of contracted
= Convert the Class A commaon stack that you currenthy own into Class C clean energy '?ss'e“
common steck on a tax-free, one-for-one basis (the “Class A Conversion™) across the United States

= Eliminate the Class A common stock and certain related provisions of the
Company's existing charter

For more information, incuding instructions on how to vote, please visit Vi




Vote Today to
Enhance the
Value of Your
Investment!

Your Vote is Important

The Board recommends that you vote “FOR” the Compamy's Charter Amendment Proposal om your

prosgy card to realize the benefits that a simplified, single share class structure will provide.

Please follow the instructions on your proxy card or voting instruction form and vote today!
m If you have any questions or need assistance in voting your
shares please call or email our proxy solicitor:

. BY PHONE
1-800-322-2885 or 212-929-5500

B BY EMAIL
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Also on March 30, 2026, the Company posted the following materials to the Campaign Website.

Safe Harbor Dischosurs
This tormmrunicalian cantaing forward -locking stabernents within the meaning af Soctian 2Th
of ke Sacurities Act of 1933 snd Saction 21E of the Secwities Exchange Act of 1934, Such
foraard -looking statements ane subjoct to cortan rabs, unertanties snd scsngtions, smd
ey picalbycan B dorkified By U use of veard s such o Srapect,” “wtimate,” "asgel,”
“anticipate.” “forecast,” “plan” “outlook ® “befieve” and simitar termes Such forward -kooking
stalements inchude, but are nof limibed b, sLaiemenls regarding Ehe pokentisl or anlicipaled
benehisor efecis of the propoied amandmaent and restatemaent o the Compary’s charbern or
thee Class A Corveersion, the tasconsequences of e Class & Corssersion and other
statenments with respect to s belofs, plans, abjectives, goaks, expectations, anticipations,
- &

F otimatos i icna and fukuro |
Ao the Codnpany belbwe s that @he s Tt ane e 0 nabbe, it o ghae ne
asiirance that thess egpectations wil prove 1o b carrect, and ac tualresulls may wary
materialiy Factors that could cawse achuad resulis to didffer materialy from those
comlemplaled aboe inchide, amang olbeis, fsks and uncerlsnkies felaled bo: Bhe abdity ol

e Company foobt s the requisite stockhslder approvals for the Charter Amendnoent
Prapasal; the iming af ke Clazs A Comversian; urdoreseen or adverse changes in the cagilal

e kel s gererally o in Wrading condifions applicable to the Compary's secuithes; the mpact

of the Class A& Conversion on the Company’s ability to excoute its capital allocation strateqy;
unankicipated costs or expenses in conmection wilh the Charter Amerslnent Propaosal or the I
Clane A Cormarsion § il ltigation oo athar | inge c balleraging the Charte:

e maend Propossl o e Class A Corwe rslon: Lhe effect of the snnouncament of the

Charter Armandnnent Propossl on e trading prices of the Class & comenon stock and Class ©
camenanatack: and rizks related la the Campany's buzinezs, aperations, Erancisl conditian

and prosp=cts.

The Campany undertakes fo cbiigation Lo wpdste of revise ary forward - locking statements,
whether ax 8 result of new information, fulure seents or othenwice, sxcept o requinsd by e
The foregoing review of factors that could cause the Company's actual fesults todfier

e Tl by Traeh Ul CORIEFpLated in T Fonsind-Tosn ki ng Statiment s indluded in thic
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L

et Lairrlees Ehal may affect the Comparmys fulure redults induded inila flings with ike 5EC
A s sec g, In adkBin, Uhe Company makes gvallabbe free of charge at
wwwchearwayenengeoom, copes of materials [t fles with, or furnishes o, the SEC.

Additional Information

This comrainication sy be deemsed bo be sobcitation maberialn respect of the Charter
Annandivent Froposal The Charter Aenendiseet Pra posal i desoribsed in full intbse Comparms
premy staiomient relating £o the Annuml Mecting [Ehe “Proay Satemant "L which has been filed
with the Seowities and Lachange Comenission fhe "SECTL The Compamy may alse file other
rirbinant decunient s with the SEC reganding its solotation of proekes for U Aol Mt
This commumication is not & substitute for the Frony Statement or amy ot her doourment thst
iy b Slked by tree Connpany with the SEC, STOCKHOLUDERS ARL STROMGLY CRCOURAGED
TOREAD THE PROXY STATEMENT (INCLUDENG ANY AMENDMENTS AND SUPPLEMENTS
THERETO) ARD ANY OTHER RELEVANT SOUICITAT ION MATERIALS AND DOCUMENTS
THAT THE COMBANY HAS FILEDOR WILL FILE WITH THE SEC AS THEY WILL CONTAIN
IHPORTANT IMFORMATICOM. Stackbalders can oblain copies of the Proxy Stabenent, sl afmy

amendments.or supplements thereto and oiher documents as and when filed by the
Campany with the SEC, wilkeut change, ot the SEC's wobiaie af wiswsoc o and on Ehe
Ireestor Relatiors page of the Company's webidte 8 ooy recom Coples of the
Prooy Statermsesl snd any flings with the SEC that willbe incoiporated by relerence in e
Py Statorsant oo sl be chlanad, withoel dhadge, by divcting a requast To Tk
Company's Investor Relations departraont by smail at
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Governance Protections Through Yoting Trust Agreement

1 e b i Aenanidirient Properal i approved by slockbakdin, Clamway Energy Group LLE
(CLGT). the owner of allaf the Company's outstanding Class B common slock and Class [
earniod Shock, would entor inko a Voting Trust Agreenant kMth Trust .ll.grwmn-nt‘b
designad ta prozores the tatal relative woling power of the Compary's public sbockholder
tolowing the Class A Comversion Under the Voting Thust Agreement. CEG would deposit into
avoling liusk armmber of thares of its Clais B eamman stock [the "Veting Trust Shaces”™]
e sary Bomairlaln The came tolal relatbee wollng power that the pubdc stockbalders beid




i the Compary s of immesiatoly prior to the Clazs & Comversion, Tho woting trusten under
{the Voling Trust Agreement would be requined Lo wole the Woling Trust Shares in Uhe same
praperiicn as the voles cast by all slockhalkders of the Company,

Cartain Par in the 5

The Comparsy. its directors and certain of its executive officers, o5 wel as certain employees
of CEG in acoordancs with e sandoes tuch amplopsss performfior and on baball of the
Compeny pursusnt to anAmanded snd Restated Master Servicas Agresmant snd Payrol
Sharing Agreemast betwesn the Compary and CEG the "CEG Master Serdors Ageeemient ™),
may be doemed to be participants in connection with the solicitation of proxios from
Comparmy siockholders in respect of Ehe matiers bo be considenedat the Anrual Meeting.
Infermadicn reqarding the names of such directons and sxecubive afficor and their respective
inlerests i lhe Company, by securites holding s or olheraise_ is svslable in the Proxy
Statemnent, T tha axbent the Campamy's divctan ard oxecutive cfficers have secuired ar
disposed of securitles holfings since the applicatds “ss of* datle disoussadin the Proay
Statarnent, such tradn sac tions has baan or wil b reflectod on Statemnents of Chamge in
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SLC asand when they becormne available.
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o arry ather persen is engaged or autharied o express amy opinion, recommendation o
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tawor af the Charter Amendment Proposal and will answer inquiries concerning the Charter

A 1l L Praspassal and the Class A Cas et H Foir st el will ez ive
adcitional comperiation Far, and fo duch eraplogpess have been bired o appointed o the
purposs of, selciting prosies or vobes in favor of the Charter Amandment Proposal or
answering any such inquitiesIn addition, the fees payable by us 1o CEG under the T0G Master
Lervicey Agreement anenal contingent upan the numibern af pra; er woleg in favor of the
Cherter Amendment Propossl,
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Vote FOR Clearway Energy, Inc.’s

Proposal to Simplify its Share Class
Structure and Enhange 1_;he_ Valueof
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The Board of Directors (the “Board”) of
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Resources for Stockholders

Press Releases

Clearvmey Enaigy ke, 5

plify Pu e Shaie Class

Stockholder Letters

SECFilings

Claarway Enang b, Filings

Frequently Asked Questions

When is the Annual Mesting? ®
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I'm a beneficial stockhelder. How do | vote my shares? ®
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What is the deadline to vote by proxy? X

Can | vate my shares without attending the Annual Meeting? x




A Clearvaay Energy

Your vole i impostant = ne matler how many shares you awn.

Stachholdars of racord st the ebois of Bukingid on March 19,
2026 are

Stockholders.

lod Lo wele at Uhe 2020 Anmual Masling of

Online ;

2

By Mail At the Annual Meeting
VOTE FOR CLEARWAY ENERGY, INC''s Mackenzie
PROPOSAL TODAY! i —




Also on March 30, 2026, the Company posted the following materials on the Investor Relations page of its website at
investor.clearwayenergy.com, which page included a hyperlink to the Campaign Website.

(h | Clearway Energy Alsel Chperalisns Lo patate Gaveinance Hews Irveatit Relalians ESG Cantael Caresrs Supplict Dacumenls

Vote FOR Clearway Energy, Inc.'s
Proposal to Simplify its Share Class
Structure and Enhance the Value of

your Investment

Chick Here |

Also on March 30, 2026, the Company issued the following digital advertisements via Google Search and Google Display Network advertising.

Google Q

@ voleforclearwayenergy comy

Creale Value for Stockholders - Clearway Energy, Inc.
Support a simplified share class structure that will benefit all stockhelders. Clearway Energy
aims to reduce complexity and enhance value for investors.

= Google

Q

O votafor. clearawayenangy com/

Clearway Energy, Inc. - Vote FOR
Proposal 4
Clearway Energy seeks stockholder approval to simplify

public share class structure. Clearway Energy aims to
reduce complexity and enhance value for investors.




Simplify the share class
structure, Enhance the
value of your investment,

Sponsored

Clearway Energy, Inc.
www.VoteFOR.ClearwayEnergy.com

W] Clearsay ey

Clearway Energy, Inc. | Vote for Proposal 4 | Create
Value for Stockholders

Support a simplified share class structure that will benefit
ALL stockholders. Clearway Energy aims to reduce
complexity and enhance value for investors.

Also on March 30, 2026, the Company posted the following messages on its X account (@ClearwayCWEN).

2, CWEND g -
ey @ClearwayCWEN

Clearway Enerdy stockholders:

The Board recommends you vote FOR our proposal to simplify our share
class structure ahead of the Annual Meeting.

Here’swhat it means for you |l

3:A41 PM - Mar 30, 2026 - 16 Views




41 CWEN@ o
e @ClearwayCWEN

What this means for stockholders:
- Eliminatesdual-class complexity
- Unlocks value by addressing price disparities

- Increases liquidity and public float
- Broadens investor appeal

3:41 PM - Mar 30, 2026 - 14 Views

41 CWENG o -

Vote FOR the proposal ahead of the Annual Mesting,

Learn more and vote here: voteforclearvayenargy.com

Our stockholders asked for a
simpler stock structure —and
we listened.

+ Reduce complexity
“ Improve liquidity
* Enhance long-term value for stockholders

Vote Now A

@} Clearway Energy

45 PM - Mar 30, 2026 - 7views

a CWEN® o ==

[al B

ey @ClearwayCWEN
You asked for a simplerstockstructure - and we listened.
Our proposal would simplify Clearway Energy’s public share class

structureinto asingle share class, making the stock easier to understand
and more accessible to investors.

3:31 PM - Mar 30, 2026 - T Views




Forward-Looking Statements

This filing contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities
Exchange Act of 1934. Such forward-looking statements are subject to certain risks, uncertainties and assumptions, and typically can be identified by the
use of words such as “expect,” “estimate,” “target,” “anticipate,” “forecast,” “plan,” “outlook,” “believe” and similar terms. Such forward-looking
statements include, but are not limited to, statements regarding the potential or anticipated benefits or effects of the proposed amendment and restatement
of the Company’s certificate of incorporation (the “Charter Amendment”) or the conversion of shares of the Company’s Class A common stock, par value
$0.01 per share, into shares of the Company’s Class C common stock, par value $0.01 per share, that would result from the Charter Amendment (the “Class
A Conversion”), the tax consequences of the Class A Conversion and other statements with respect to our beliefs, plans, objectives, goals, expectations,
anticipations, assumptions, estimates, intentions and future performance and condition.

2 99 ¢ 2 99 ¢

Although the Company believes that the expectations are reasonable, it can give no assurance that these expectations will prove to be correct, and
actual results may vary materially. Factors that could cause actual results to differ materially from those contemplated above include, among others, risks
and uncertainties related to: the ability of the Company to obtain the requisite stockholder approvals for the Charter Amendment; the timing of the Class A
Conversion; unforeseen or adverse changes in the capital markets generally or in trading conditions applicable to the Company’s securities; the impact of
the Class A Conversion on the Company’s ability to execute its capital allocation strategy; unanticipated costs or expenses in connection with the proposal
to approve the Charter Amendment (the “Charter Amendment Proposal”) or the Class A Conversion; potential litigation or other proceedings challenging
the Charter Amendment Proposal or the Class A Conversion; the effect of the announcement of the Charter Amendment Proposal on the trading prices of
the Class A common stock and Class C common stock; and risks related to the Company’s business, operations, financial condition and prospects.

The Company undertakes no obligation to update or revise any forward-looking statements, whether as a result of new information, future events
or otherwise, except as required by law. The foregoing review of factors that could cause the Company’s actual results to differ materially from those
contemplated in the forward-looking statements included in this filing should be considered in connection with information regarding risks and
uncertainties that may affect the Company’s future results included in its filings with the Securities and Exchange Commission (the “SEC”) at
www.sec.gov. In addition, the Company makes available free of charge at www.clearwayenergy.com, copies of materials it files with, or furnishes to, the
SEC.

Additional Information

The Charter Amendment Proposal is described in full in the Company’s definitive proxy statement (the “Proxy Statement”) relating to its 2026
Annual Meeting of Stockholders (the “2026 Annual Meeting”), which has been filed with the SEC. The Company may also file other relevant documents
with the SEC regarding its solicitation of proxies for the 2026 Annual Meeting. STOCKHOLDERS ARE STRONGLY ENCOURAGED TO READ THE
PROXY STATEMENT (INCLUDING ANY AMENDMENTS AND SUPPLEMENTS THERETO) AND ANY OTHER RELEVANT SOLICITATION
MATERIALS AND DOCUMENTS THAT THE COMPANY HAS FILED OR WILL FILE WITH THE SEC AS THEY WILL CONTAIN IMPORTANT
INFORMATION. Stockholders can obtain copies of the Proxy Statement, any amendments or supplements thereto and other documents as and when filed
by the Company with the SEC, without charge, at the SEC’s website at www.sec.gov, and on the Investor Relations page of the Company’s website at
www.clearwayenergy.com. Copies of the Proxy Statement and any filings with the SEC that will be incorporated by reference in the Proxy Statement can
also be obtained, without charge, by directing a request to the Company’s Investor Relations department by email at
investor.relations@clearwayenergy.com.




Certain Information Regarding Participants in the Solicitation

The Company, its directors and certain of its executive officers, as well as certain employees of Clearway Energy Group LLC (“CEG”) in
accordance with the services such employees perform for and on behalf of the Company pursuant to an Amended and Restated Master Services Agreement
and Payroll Sharing Agreement between the Company and CEG (the “CEG Master Services Agreement”), may be deemed to be participants in connection
with the solicitation of proxies from Company stockholders in respect of the matters to be considered at the 2026 Annual Meeting. Information regarding
the names of such directors and executive officers and their respective interests in the Company, by securities holdings or otherwise, is available in the
Proxy Statement. To the extent the Company’s directors and executive officers have acquired or disposed of securities holdings since the applicable “as of”
date discussed in the Proxy Statement, such transactions have been or will be reflected on Statements of Change in Ownership on Form 4, Initial
Statements of Beneficial Ownership on Form 3 or amendments to beneficial ownership reports on Schedules 13D or 13G filed with the SEC. Additional
information regarding the interests of participants in the solicitation of proxies in respect of the 2026 Annual Meeting are included in the Proxy Statement
and other relevant materials to be filed with the SEC as and when they become available.

The Company has no contract, arrangement or understanding relating to the payment of, and will not, directly or indirectly, pay any commission or
other remuneration to any broker, dealer, salesperson, agent or any other person in connection with the Class A Conversion or the solicitation of proxies or
votes in favor of the Charter Amendment Proposal. In addition, neither the Company’s proxy solicitor, MacKenzie Partners, Inc., nor any broker, dealer,
salesperson, agent or any other person is engaged or authorized to express any opinion, recommendation or judgment with respect to the relative merits and
risks of the Class A Conversion or the Charter Amendment Proposal. The Board and officers of the Company, as well as employees of CEG in accordance
with the services such employees perform for and on behalf of the Company pursuant to the CEG Master Services Agreement, may solicit proxies or votes
in favor of the Charter Amendment Proposal and will answer inquiries concerning the Charter Amendment Proposal and the Class A Conversion. However,
no such employees will receive additional compensation for, and no such employees have been hired or appointed for the purpose of, soliciting proxies or
votes in favor of the Charter Amendment Proposal or answering any such inquiries. In addition, the fees payable by the Company to CEG under the CEG
Master Services Agreement are not contingent upon the number of proxies or votes in favor of the Charter Amendment Proposal.




