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	Item 8.01
	Other Events.


 
Revisions to Unaudited Financial Information
 
Clearway Energy, Inc. and its subsidiary, Clearway Energy LLC (the “Registrants”), are filing this Current Report on Form 8-K (this “Current Report”) to update certain financial information included in the Registrants’ Quarterly Reports on Form 10-Q for the quarters ended March 31, 2025, June 30, 2025 and September 30, 2025 for the correction of immaterial errors related to certain calculations of hypothetical liquidation at book value (HLBV) accounting used to allocate net income (loss) to our redeemable noncontrolling interests and noncontrolling interests in tax equity partnerships identified subsequent to the filing of the Registrants’ Quarterly Reports on Form 10-Q for the nine months ended September 30, 2025.
 
The Registrants have evaluated the materiality of the errors in accordance with relevant guidance of the Securities and Exchange Commission and concluded the resulting corrections are immaterial to all previously reported periods, individually and in the aggregate, and do not require a restatement of any previously issued financial statements. However, the Registrants will correct the errors by revising prior period financial information in all subsequent periods when such financial statement information is presented.
 
The impact of the corrections on the consolidated statements of operations and consolidated balance sheets included in the Registrants’ Quarterly Reports on Form 10-Q for the quarters ended March 31, 2025, June 30, 2025 and September 30, 2025 is presented in Exhibit 99.1 to this Current Report, which is incorporated herein by reference. The corrections identified had no impact on the Registrants’ net income (loss) or cash flow from operations.
 
Material Weakness in Internal Control Over Financial Reporting
 
A material weakness is a deficiency, or combination of deficiencies, in internal control over financial reporting such that there is a reasonable possibility that a material misstatement of our annual or interim consolidated financial statements may not be prevented or detected on a timely basis. During the fourth quarter of 2025, management identified a material weakness in our internal control over financial reporting due to ineffective controls over the review of certain calculations of hypothetical liquidation at book value (HLBV) accounting used to allocate net income (loss) to our redeemable noncontrolling interests and noncontrolling interests in tax equity partnerships. The Registrants are committed to addressing the material weakness and have begun to implement changes in processes designed to improve our internal control over financial reporting and to remediate the material weakness.
 
Although we are in the process of developing and implementing a plan to remediate the material weakness and believe, based on our evaluation to date, that the material weakness will be remediated in a timely fashion, we cannot assure you that this will occur within a specific timeframe. The material weakness will not be remediated until all necessary internal controls have been tested and determined to be operating effectively. In addition, we may need to take additional measures to address the material weakness or modify the planned remediation steps, and we cannot be certain that the measures we have taken, and expect to take, to improve our internal controls will be sufficient to address the issues identified, to ensure that our internal controls are effective or to ensure that the identified material weakness will not result in a material misstatement of our consolidated financial statements. Moreover, we cannot assure you that we will not identify additional material weaknesses in our internal control over financial reporting in the future.
 
 
 
Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits
 
	Exhibit
No.
	 
	Description

	 
	 
	 

	99.1
	 
	Unaudited Supplemental Financial Information.

	 
	 
	 

	104
	 
	Cover Page Interactive Data File - the cover page XBRL tags are embedded within the Inline XBRL document.


 
 
 
SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.
 
	 
	Clearway Energy LLC

	 
	 

	 
	By:
	/s/ Kevin P. Malcarney

	 
	 
	Kevin P. Malcarney

	 
	 
	General Counsel and Corporate Secretary

	 
	 

	Dated: January 7, 2026
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Clearway Energy, Inc. and Clearway Energy LLC
Adjustments to Certain Unaudited Financial Information for the Fiscal Quarters Ended
March 31, 2025, June 30, 2025 and September 30, 2025
 
Clearway Energy LLC
 
	 
	 
	Three months ended March 31, 2025
	 
	 
	Three months ended June 30, 2025
	 
	 
	Three months ended September 30, 2025
	 

	(in millions)
	 
	As Previously Reported
	 
	 
	Adjustments
	 
	 
	As Revised
	 
	 
	As Previously Reported
	 
	 
	Adjustments
	 
	 
	As Revised
	 
	 
	As Previously Reported
	 
	 
	Adjustments
	 
	 
	As Revised
	 

	Consolidated Statement of Operations Information
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Net loss attributable to noncontrolling interests and redeemable noncontrolling interests
	 
	$
	(111
	)
	 
	$
	12
	 
	 
	$
	(99
	)
	 
	$
	(50
	)
	 
	$
	5
	 
	 
	$
	(45
	)
	 
	$
	(322
	)
	 
	$
	6
	 
	 
	$
	(316
	)

	Net Income (Loss) Attributable to Clearway Energy LLC
	 
	 
	7
	 
	 
	 
	(12
	)
	 
	 
	(5
	)
	 
	 
	69
	 
	 
	 
	(5
	)
	 
	 
	64
	 
	 
	 
	351
	 
	 
	 
	(6
	)
	 
	 
	345
	 

	Consolidated Balance Sheet Information
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Redeemable noncontrolling interest in subsidiaries
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	38
	 
	 
	 
	7
	 
	 
	 
	45
	 
	 
	 
	74
	 
	 
	 
	30
	 
	 
	 
	104
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Retained earnings
	 
	 
	814
	 
	 
	 
	(12
	)
	 
	 
	802
	 
	 
	 
	778
	 
	 
	 
	(17
	)
	 
	 
	761
	 
	 
	 
	1,039
	 
	 
	 
	(23
	)
	 
	 
	1,016
	 

	Noncontrolling interest
	 
	 
	3,851
	 
	 
	 
	12
	 
	 
	 
	3,863
	 
	 
	 
	4,152
	 
	 
	 
	10
	 
	 
	 
	4,162
	 
	 
	 
	4,156
	 
	 
	 
	(7
	)
	 
	 
	4,149
	 

	Total Members' equity
	 
	 
	5,479
	 
	 
	 
	-
	 
	 
	 
	5,479
	 
	 
	 
	5,575
	 
	 
	 
	(7
	)
	 
	 
	5,568
	 
	 
	 
	5,697
	 
	 
	 
	(30
	)
	 
	 
	5,667
	 


 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	Six months ended June 30, 2025
	 
	 
	Nine months ended September 30, 2025
	 

	(in millions)
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	As Previously Reported
	 
	 
	Adjustments
	 
	 
	As Revised
	 
	 
	As Previously Reported
	 
	 
	Adjustments
	 
	 
	As Revised
	 

	Consolidated Statement of Operations Information
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Net loss attributable to noncontrolling interests and redeemable noncontrolling interests
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	$
	(161
	)
	 
	$
	17
	 
	 
	$
	(144
	)
	 
	$
	(483
	)
	 
	$
	23
	 
	 
	$
	(460
	)

	Net Income Attributable to Clearway Energy LLC
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	76
	 
	 
	 
	(17
	)
	 
	 
	59
	 
	 
	 
	427
	 
	 
	 
	(23
	)
	 
	 
	404
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 


 
Clearway Energy, Inc.
 
	 
	 
	Three months ended March 31, 2025
	 
	 
	Three months ended June 30, 2025
	 
	 
	Three months ended September 30, 2025
	 

	(in millions)
	 
	As Previously Reported
	 
	 
	Adjustments
	 
	 
	As Revised
	 
	 
	As Previously Reported
	 
	 
	Adjustments
	 
	 
	As Revised
	 
	 
	As Previously Reported
	 
	 
	Adjustments
	 
	 
	As Revised
	 

	Consolidated Statement of Operations Information
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Net loss attributable to noncontrolling interests and redeemable noncontrolling interests
	 
	$
	(108
	)
	 
	$
	7
	 
	 
	$
	(101
	)
	 
	$
	(21
	)
	 
	$
	3
	 
	 
	$
	(18
	)
	 
	$
	(176
	)
	 
	$
	4
	 
	 
	$
	(172
	)

	Net Income (Loss) Attributable to Clearway Energy, Inc.
	 
	 
	4
	 
	 
	 
	(7
	)
	 
	 
	(3
	)
	 
	 
	33
	 
	 
	 
	(3
	)
	 
	$
	30
	 
	 
	 
	236
	 
	 
	 
	(4
	)
	 
	 
	232
	 

	Earnings (Loss) Per Weighted Average Class A and Class C Common Share - Basic and Diluted
	 
	 
	0.03
	 
	 
	 
	(0.05
	)
	 
	 
	(0.02
	)
	 
	 
	0.28
	 
	 
	 
	(0.03
	)
	 
	 
	0.25
	 
	 
	 
	2.00
	 
	 
	 
	(0.03
	)
	 
	 
	1.97
	 

	Consolidated Balance Sheet Information
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Redeemable noncontrolling interest in subsidiaries
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	-
	 
	 
	 
	38
	 
	 
	 
	7
	 
	 
	 
	45
	 
	 
	 
	74
	 
	 
	 
	30
	 
	 
	 
	104
	 

	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Retained earnings
	 
	 
	207
	 
	 
	 
	(7
	)
	 
	 
	200
	 
	 
	 
	188
	 
	 
	 
	(10
	)
	 
	 
	178
	 
	 
	 
	372
	 
	 
	 
	(14
	)
	 
	 
	358
	 

	Noncontrolling interest
	 
	 
	3,477
	 
	 
	 
	7
	 
	 
	 
	3,484
	 
	 
	 
	3,693
	 
	 
	 
	3
	 
	 
	 
	3,696
	 
	 
	 
	3,666
	 
	 
	 
	(16
	)
	 
	 
	3,650
	 

	Total Stockholders' equity
	 
	 
	5,420
	 
	 
	 
	-
	 
	 
	 
	5,420
	 
	 
	 
	5,542
	 
	 
	 
	(7
	)
	 
	 
	5,535
	 
	 
	 
	5,715
	 
	 
	 
	(30
	)
	 
	 
	5,685
	 


 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	Six months ended June 30, 2025
	 
	 
	Nine months ended September 30, 2025
	 

	(in millions)
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	As Previously Reported
	 
	 
	Adjustments
	 
	 
	As Revised
	 
	 
	As Previously Reported
	 
	 
	Adjustments
	 
	 
	As Revised
	 

	Consolidated Statement of Operations Information
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 

	Net loss attributable to noncontrolling interests and redeemable noncontrolling interests
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	$
	(129
	)
	 
	$
	10
	 
	 
	$
	(119
	)
	 
	$
	(305
	)
	 
	$
	14
	 
	 
	$
	(291
	)

	Net Income Attributable to Clearway Energy, Inc.
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	37
	 
	 
	 
	(10
	)
	 
	 
	27
	 
	 
	 
	273
	 
	 
	 
	(14
	)
	 
	 
	259
	 

	Earnings Per Weighted Average Class A and Class C Common Share - Basic and Diluted
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	 
	0.31
	 
	 
	 
	(0.08
	)
	 
	 
	0.23
	 
	 
	 
	2.32
	 
	 
	 
	(0.12
	)
	 
	 
	2.20
	 


 
 
